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Dated: 2710512022

To,

The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Towers, 4th floor, Plot No C 62,

G - Block, Opp. Trident Hotel,

BandraKurla Complex, Bandra (E),

Mumbai - 400 098

Dear Sir,

Sub: Outcome of Board meeting u/r 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations").
Ref: SYMBOL- STEADFAST

This is to inform that the Board of Directors of the Company at its meeting held today (May 27,2022) has

inter-alia approved the Audited Financial Results (Standalone and Consolidated) for the quarter and Year

ended March 37,2022, pursuant to Regulation 33 (3) of SEBI (LODR) Regulations.

The copy of the Audited financial results (Standalone & Consolidated) for the quarter and year ended

March 31,2022 including Statement of Assets and Liabilities, Statement of Cash Flows along with the

Auditors' Report with unmodified opinion (s) (on Standalone and Consolidated Financial Statements

separately) and a declaration to the effect that the Auditors have given unmodified opinion on audited

financial results (Standalone and Consolidated) for the quarter and year ended March 31, 2022 are

enclosed as Annexure-l.

Undertaking for Non applicability of Statement of deviation / variation to the company as per regulation
32 (l) of SEBI (LODR) Regulations,20l5 are enclosed as Annexure-Il

The Meeting Commenced at 03.00 P.M. and Concluded at5'5oP.M.

This is for your information and necessary records.

Regards,

For Steadfast Corporation Limited

.L'k)r;t,. '!/'P4 (

t-l
('

\:l

DLi',,B. Srinivasarao
Company Secretary &
Compliance Officer

r,DHY
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f

Expenses

5
Profit beforeshare in net profit/(loss) of associate/ Firm (3-

and

No

ended Slst March,2022Standalone audited Financial Results for the

c)Cost of Execution

d)Employee benefit expenses

e)Depreciation and amortisation expense
f)Finance Costs

g)Other operating expenses

H.No. 8-2-293 /82/ J /8-60,
Journalist Colony, Jubilee Hills,

Hyderabad - 500033, Telangana

Phone No : +9i" 40 23559550
E-mail : steadfastcorp@gmail.com
Cl N : 174999TG 1995P1C037139
www.steadfastcorp.in

Income from operations net

Other lncome

Total Income (1+2)
Expenses

Aru NOTUP€
Re$istered Office:

Particulars

in Inventories

Steadfast

I

2

3

4

3t-03-2022 3l-12-2021

54.59

452.30

-452.30

25.88

4.75

3.15

0.00

2.90

8

Limited

Audited

6

7

Share in net profit/(loss) of Associate / Firm
Profit Before Tax
Tax Expense

a)Current tax

b)Defened tax
Total Tax Expense

Net Profit For The Period
Other Comprehensive Losses /Income
Total Comprehensive Income
Paid up equity share capital (Face Value : l0 per share)
Total Other Equity

Quarter ended

29.97

24.62

Basic and diluted

Un audited

9

l0
ll
t2
l3

Notes :

I The audited interim condensed tinancial statements for the quarter and year ended March 31st,2022 were reviewed by the Audit Committee and
approved by the Board of Directors of the Companyat their meetings held on 27th May 2022. The information presented above is extracted lrom the
unaudited interim condensed financial statements. These standalone financial results have been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 ofthe Companies Act, 2013 read wilh the relevant rules issued thereunder and other accounting principles
generally accepted in India and guidelines issued by the Securities and Exchange Board oflndia.
Figures have been regrouped and reananged wherever considered necessary in order to make them comparable with those ofthe current period.

The company operates in a single segment and the results pertain to a single segment.

SI

3.72

0.t7

2

3

3t-03-2021

3.89

in Rs. Lakhs EPS

Year Ended

31.03.2021

Audited Audited Audited

31.28 128.15

0.51

4.40

3.22

0.01

3.24

-7.50

713.10

0.55

5.92

3.45

0.01

4.7 t

ur\D

*

58.67

23.54

15.27

0.02

t5.44

share

3.20

-0.07

3. 13

-0.08

-0.08

0.54
-0.01

0.53

3.20
-0.30

2.90

0.54
-0.42

0.12

713. l0

I1.56

8.66

71 3. l0
336.06

0.12

-17.90

-2.69

-2.81

7 13. l0
327.40

-0.04

14.77

713. l0

0.21

For and on behalfofthe Board ofD

tt7

L,. /-
f-

5.

36.69

4.09

27.19

31.03.2022

t7.90

17.90

Place : Hyderabad

Date :27-05-2022

I1.38

41.83

41.70

-7.50

83.53

452.30
-452.30

27.49

t7.98
t2.76
0.02

13.71

14.77

14.64

72.39

s5.76

16.64

-17.54

-0.90

-7.42

7t.97

-7.42

l1.56

-1.43

-0. l0

-1.43

112.94

15.21

-0.02

8.66

-2.81

Vivek
IVlanaging Directo

DIN



Particulars

STEADFAST CORPORATION LIMITED
Standalone Balance Sheet As on 3lst March 2022

I. ASSETS
(l) Non-current assets

(a) Property, Plant and Equipment
(b) Other assets

(c) Financial Assets

(i) lnvestments

(ii) Loans

(d) Deferred tax assets (net)

(2) Current Assets

(a) Inventory
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Loans and advances

(c) Other current assets

Total current assets

II. EOUITY AND LIABILITIES

As At
Mlarch 31,2022

All the Amt's in Rs. Lakhs unless specified

TOTAL ASSETS

(1) Equity
(a) Equity share capital
(b) Other equity

As At
March 31,2021

37.55

Total non current assets 123.15

647.32

1,063.93

7 13. l0
327.40

1,040.50

(2) Current liabilities
(a) Financial liabilities

(i) Trade payables

(b) Other current liabilities
(c) Short-term provisions

39.77

TOTAL EQTIITY AND LIABILITIES 1,088.93 t,063.93

For and on behalf of the Board of Directors

If7t

K Vivek Reddy
Managing Director

DIN:7907507

24.19

54. l0
7.31

Total equity

50.31

281.00

452.30

Total Current liabilities

38.48

458.59

24.19

54. l0
7.01

Place: Hyderabad
Datet 2T-05-2022

25.27

599.89

t6.40

965.78

4t6.61

1,088.93

7 13. l0
336.06

22.t6

1,049.16

30.70

4. l0
4.98

21.22

0.44

L77

23.43



STEADF,{ST CORPORATION LIPI ITEI)
Standalone Cash Flow Statement for the Period ended 3lst lVIarch, 2022

Particulars
A CASH FLOWS FROM OPERATING ACTIVITIES:

Net profit before tax

Adjusted for :

Depreciation

Interest & other income received
Share ofProfits / (Losses) from Subcidaries/JV

Operating profits before working capital charges

Changes in current assets and liabilities
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in financial and non-financial assets

lncrease(Decrease) in financial and non-financial liabilities
Increase/(Decrease) in Trade payables

Cash generated from operations

Income taxes paid

As at
March 31,2021

Net cash generated from operating activities
B

-2.69

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase offixed assets

Proceeds on sale of fixed assets

Long term loans and advances

Investment in VHS Health Care

Interest & other income received

-452.30

-13.21

5.76

3.66

9.48

-463.99

All thc Amt's in Rs. Lakhs unless specitied

-141.30

599.89

230.49

As at
March 31,2022

177.66

422.23

Net cash used in investing activities

Net Cash generated from financing activities

C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue ofshare warrants

Proceeds from issue of ESOPs

Dividends and dividend tax paid during the year

I 1.56

221.89

378.00

0.00

599.89

..t {7 t
K Vivek Reddy

Managing
DIN:

Net increase / (decrease) in cash and cash equivalents
Cash and. cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

D

E

F

12.76

-41.70

-17.37

*

Cash and Cash Equivalents
- Current Accounts

- Deposit Accounts

- Cash on Hand

15.27

-40.56

17.90

- 10.08

-13.94

-11.23

-2.07

2.18

-50.34

2.48

Place: Hyderabad
Date:27-05-2022

281 .00

41.70

322.70

-463.99 -52.82

Total

189.92

40.56

458.59

50.69

407.90

0.00

For and on behalf of the Board of Directors

i/

458.59

599.89

\t ) l:l\l

H YDI:RA

o
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C\- RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Rcport on thc Quarterly and Year to Date Audited Standalone Financial
Results of thc Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosu re Req uirements) Regulations, 20I 5 as amended.

To
The Board of Directors of
STEADFAST CORPORATION LIMITEI)

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly standalone financial results of
STEADFAST CORPORATION LIMITED (the "Company"), for the quarter and year ended March
31, 2A22 (the "Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "l-isting Regulations").

In our opiniorr and to the best of our information and according to the explanations given to us, the
Statement:

is presented in accordance with the requirenrents of the Listing Regulations in this regard;
and
gives a true and fair view in conforrnity with the recognition arrd measurement priuciples
laid down in the applicable lndian Accouuting Standards and other accounting plinciples
generally accepted in lndia of tlre total comprehensive incorne (comprising of net profit and
other cornprehensive inconre) and other financial information of the Company for the
quarter and year ended March 31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our resporrsibilities under those
Standards are funher described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our repoft. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chaftered Accountauts of India together with the ethical
requirements tlrat are relevant to our audit of the financialresults under the provisious of the Act and
the Rules thereunder, and we have fulfilled ourotherethical responsibilities in accordance with tlrese
requiremerrts and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and applopriate to provide a basis for our opinion.

Managemcnt's Responsibilities for the Standalonc Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have beerr

prepared on the basis of the annual financial staternents. The Company's Board of Dircctors are

lesponsible for the preparation of the Statement that gives a tlue and fair view of the net profit and

other comprehensive irrcome of the Cornpany and other financial infonnation in accordance with the
applicable accounting standards prescribed under Section 133 of the Act lead with relevant rules
issued thereunder and other accourrting principles generally accepted in lndia and iu cornpliance with
Regulation 33 ol'the Listing Regulations.

SRI RAMC HAN D RA ARCADE, D. No. 8-2-29 31 821 Jllll 57 3/Mi 1 st Floor,
Road No.82, Jubilee Hills, Hyclerabad - 500096. Ph: 23394982/85,

E-mail: rkandco@gmail.com, Website : www.rkandco.in

L



RAMASAMY KOTESWARA RAO AND CO LLP
CII.ARTERED ACCOUNTA}IT8

Continuation Sheet ....

This responsibility also includes maintenance of adeqr.rate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
fi'auds and other irregularities; selection and application of appropriate accounting policies; making
judgments artd estimates tlrat are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial corrtrols, that were operating effectively fbr ensuring the
accuracy and completeness of the accounting records, relevant to the preparation arrd presentation of
the Statemeut that give a true and fair view and ale free from rnaterial misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessiug the Company's ability
to cotttinue as a going coucerl, disclosing, as applicable, rnatters related to goirrg coucenl and using
the going concenl basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has tlo realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resulf.s

Our objectives are to obtain reasonable assurance about whether the Statemerlt as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance witlr SAs, we exercise professional judgrnent and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstaternent of the Statement, whetherdue to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to providc a basis for our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than for one resulting fronr
en'or, as fraud may involve collusion, forgery, iutentional ornissions, misrepresentations, or
the override of interrral control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circunlstances but not for the purpose of expressing au
opinion on the operating effectiveness of the company's internal control.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accountittg and, based on the audit evidence obtaiued, whether a material unceftainty exists
related to events or conditiorrs that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material unceftainty exists, we are required
to draw attention in our auditor's repoff to the related disclosures in the financial results or, if
strch disclosures are inadequate, to rnodify our opinion. Our conclusions arc based on the
audit evideuce obtained up to the date of our auditor's report. Flowever, future events or
conditions may cause the Cornpany to cease to continue as a going concern.
Evaluate the ovelall presentatiorr, structure and content of the Statenrent, including the
disclosttres, and whether the Statement represents the underlyirrg transactions arrd events in a
nlallner that achieves [air presentatiorr,

a

a

a

a

a



RAMA$AMY KOTESWARA RAO AND CO LLF continua0on shed..'.
C}IARIERED ACC€UIITAilTA

We communicate with those charged with g€vernance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, lncluding any significant deficiencies in

internal control that we identif during our audit.

We also provide those eharged with governanc€ with a statenent that we have complied with relevant
ethical requirements regarding independenee, and to communicate with thEm all relationships and

other matters that may redsonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The staternent includes the results for the quarter ended March3l,2022 being the balancing figure
between the audited flgures in respect of the full financial year ended March \,2AZZ and the
published unaudited year-to-date figures up to the thir:d quarter of the current finaneial year; which
were subjected tb a limited review by us, as required under Listing Regulafions.

For Ramasamy Koteswara Rao nnd Co LL,P
Chartered Aecountants
ICAI F i rm Registration Num ber: 0 I Q3.qdS/:ffAP0qS4

L-\ ^\ Nr
Y X)" Z.'t /

Murali Krishna Reddy Teiluri
Partner
Membership N umber: 223022
UDIN : 22223 022 AIT J DU 64 62

Place: Hyderabad
Eate:May 27,2022
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Corporation Limited

Dated: 27105/2022

To,

The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Towers, 4th floor, Plot No C 62,

G - Block, Opp. Trident Hotel,

BandraKurla Complex, Bandra (E),

Mumbai - 400 098

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref: SYMBOL- STEADFAST

DECLARATION FOR UNMODIFIED OPINION

I, K. Vivek Reddy, Managing Director of M/s. Steadfast Corporation Limited, having its

Registered office at H.No.8-2-293182lJ18-60, Journalist Colony, Jubilee Hills, Hyderabad,

Telangana 500033, hereby declare that M/s. Ramasamy Koteswara Rao and Co. LLP Statutory

Auditors of the Company have issued an Audit Report with Unmodified Opinion on Standalone

Audited Financial Results for the Quarter and Year Ended 3l March 2022.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)

Regulations 2015 as amended vide its circular no CIR/CFDICMDI5620|6 dated 27rh May,
2016.

Thanking you,

For Steadfast Corporation Limited

Ft

K. Vivek Reddy
Managing Director
DIN-07907507
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Limited

SI

No

Steadfast

Registered Office:
H.No. 8-2-293 /82/ J / 8-60,
Journalist Colony, Jubilee Hills,

Hyderabad - 500033, Telangana

Phone No : +91 40 23559550
E-mail : steadfastcorp@gmail.com
Cl N : 174999TG 1995 P 1C037139
www.steadfastcorp.in

I

2

3

4

Consolidated Audited financial results for the

Income from operations net

Other Income

Total Income (1+2)

Expenses

a)purchases

b)changes in Inventories

c)Cost ofExecution
d)Employee benefit expenses

e)Depreciation and amortisation expense

0Finance Costs

g)Other operating expenses

Total Expenses

Particulars

Profit beforeshare in net profit/(loss) ofassociate/Firm (3-4)
Share in net profit/(loss) of JV
Profit Before Tax
Tax Expense

a)Current tax

b)Defened tar
Total Tax Expense

Net Profit For The Period

Other Comprehensive Losses /Income
Total Comprehensive Income
Paid up equity share capital (Face Value : l0 per share)

Total Other Equity
Basic and diluted earnings per share (ln {)

5

8

6

7

9

t0
ll
t2
t3

Notes :

I

uarter and

31.12.2021

Un-Audited

EPS

83.53 274.35

Place : Hyderabad
D^te i27-05-2022

3.20

-0.0'7

3.13

0.54

-0.01

0.53

0.54

-0.42

0.12

-0.45

-0.08

-0.54

-6.95

713.10

-0 l0

-15.25

713. l0

-0.22

31.03.2022

1t.56

8.66

8.66

Audited

713 .t0
339.90

0.12

Quarter ended

-17.34

-17.39

29.97

24.62

713. l0
331.24

-0.24

0.49

20.78

40.60

0.01

I t.37

ended 3lst March 2022

11.77

713. l0

0.21

t

54.59

f7t

ofDirectors at its meeting held on 27th may 2022. The statutory auditors have expressed an unqualified audit opinion. The information presented

audited interim condensed financial statements for the quarter ended March 31,2022 were reviewed by the Audit Committee and approved by the

The Company operates in a single segment and the results pertain to a single segrnent.

above is extracted from the audited interim condensed financial statements. The interim condensed financial statements are prepared in accordance with
the Indian Accounting Standards (lnd-AS) as prescribed under Section 133 olthe Companies Act, 2013 read with Rule 3 of the Companies (lndian
Accounting Standards) Rules, 20 I 5 and Companies (lndian Accounting Standards) Amendment Rules, 20 I 6 and guidelines issued by the Securities and
Exchange Board of India.

Figures have been regrouped and rearranged wherever considered necessary in order to make them comparable with those of the current period.

3r.03.2021

3.88

30.81

27.19

36.69

in Rs. Lakhs

sE.00

17.90

452.30

-452.30

25.88

4.75

3. l5
0.00

2.90

3.71

0.t7

Audited

2

3

3t-12-2022

0.51

440
111

0.01

3.23

Audited

Year ended

For Steadfast Corporation Limited

llYDi:

17.90

il37

41.83

4t.70

31.03.2021

-7.49

Audited

452.30

-452.30

27.49

17.98

12.76

0.02

t37t

-7.49

218.59

55.76

73.25

14.77

0.06

-r5.19

-6.95

65.33

64.6t
120.63

0.02

4t.l0
71.97

I1.56

-15.72

291.69

-15.72

3.20

-0.30

2.90

0.06

-17.27

K Vivek Reddy
lllanaging Director
DIN: 0790507

-17.39

liAul\D

.9 *



Particulars

291.58

281.00

STEADFAST CORPORATION LIMITED
Consolidated Balance Sheet As 3lst March 2022

I. ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment
(b) Other assets

(c) Financial Assets

(i) Investments

(ii) Loans

(d) Deferred tax assets (net)

(2) Current Assets
(a) Inventory
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Loans and advances

(c) Other current assets

Total current assets

All the Amt's in Rs. Lakhs Unless Snecified

TOTAL ASSETS

II. EOUITY AND IIAEILIIIES
(l) Equity
(a) Equity share capital
(b) Other equity
(c) Non Controlling Interest

Total equity

Total non current assets

As At
3lstMar,2022

452.30

25.98

130.12

1,391.85

7 13. l0
331.24

3 10. l4
1,053.00 1.354.48

39.77

As At
3lst March,2021

1,092.77 1,391.85

(2) Current liabilities
(a) Financial liabilities

(i) Trade payables

(b) Other cunent liabilities
(c) Short-term provisions

28.03

54.t0
7.31

126.99

37.55

For and on behalfofthe Board ofDirectors

*

Total Current liabilities

TOTAL EQUITY AND LIABILITIES

28.03

54. l0
7.01

38.48

458.59

661.72

t,'),., 
-'"'l'

Place: Hyderabad
Datez27-05-2022

25.27

678.87

16.40

965.78

1.092.77

7 1 3.10

339.90

30.70

4. l0
4.98

35.r5

0.44

1.77

37.37

if7t

K Vivek Reddyl

Managing Director{

DIN: 790750/



STEADFAST CORPORATION LIMITED
Consolidated Cash Flow Statement for the

Cash Flows From Operating Activities

Depreciation

Interest & other income received

Profit on sale of investemnt

Operating profits before working capital charges

Changes in current assets and liabilities
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables
(Increase)/Decrease in financial and non-financial assets

Increase(Decrease) in fi nancial and non-fi nancial liabilities
Increase(Decrease) in Trade payables

Cash generated from operations

Income taxes paid

cash generated from operating activities

Cash Flows From Investing Activities:
Purchase of fixed assets

sale of Investment

Changes in loans and advances

Interest & other income received

Net cash used in investing activities
Cash Flows From Financing Activities:

profit before tax

for

Particulars

B

ended March 3l

Year Ended
March 3lst 2022

A

c
Proceeds from issue ofshare warrants

Proceeds from issue ofESOPs
Changes in Minority Interest

Cash generated from financing activities

All the Amt's in Rs. Lakhs Unless

2022

Year Endcd
3lst March. 2021

-17.37

458.s9

0.00

50.69

407.90

r-

-t

K Vivek Reddy
Managing Director

DIN: 7907507

36.54

170.72

2.96

297.90

378.00

D
E

F

458.59

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year

I1.56

678.87

/2t

h and cash equivalents at the end ofthe year

Cash in Hand

Balance with Banks in Cunent A,/c

Balance with Banks in Deposit A/c
Total Cash & Cash Equivalents :

12.76

-41.70

Place: Hyderabad
Datez27-05-2022

-17.34

120.63

-40.56

-452.30

-13.21

9.58

3.65

-4.46

62.73

-13.94

- 13.98

-2.07

I 1.00

322.70

43.74

2.48

41.26

-4.02

-68.86

-68.86

281.00

41.70

& Cash Equivalents comprise:

-474.11

-474.11

-220.27

678.87

40.56

For and on behalf of the Board of Directors

170.72

I-i},0[ftABADlL'

248.s3

430.34
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678.87
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Management's Responsibilitics for thc Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Staternerrt

that give a true and fair view of the net profit and othel comprehensive income and other financial
information of the Group in accordance with the recognition and nleasuremerlt principles laid dowrr in
Irrdian Accounting Standard (lnd AS) 34,'lnterim Financial Repofting'prescribed under section 133

of the Act read with relevant rules issued there under and other accoutrting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the compauies included in the Croup are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for saf'eguarding of tlte
assets of the Group and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; rnaking judgments and estimates that are reasonable
and prudent; and the design, implementation and maiutenance of adequate internal financial controls,
that were operating effectively for ensuriug the accuracy and completeness of the accouuting records,
relevant to tlre preparation and presentation of tlre Statenrent that give a true and fair view and are l'l'ee

from material misstaternenl; whether due to fraud or error, whiclr have been used for the purpose of
prepalation of the Staternent by the Directors of the Holding Cornpany, as aforesaid.

In preparing the Statenrent, the rcspective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Croup to continue as a going concern, disclosing, as

applicable, rnatters related to going concern and using the goiug coucern basis of accounting unless

the respective Board of Directors either intends to liquidate the Croup or to cease operations, or has

no realistic alternative but to do so.

The respective Board of Directors of the cornpanies included irr the Group are also resporrsible for
overseeing the finaucial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Fiuancial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material nrisstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guaralltee tltat alt audit
conducted in accordance with SAs will always detect a material lnisstatelnent when it exists.
Misstatements can arise from fi'aud or errol and are considered ntaterial il individrrally or in the

aggregate, they could reasonably be expected to influence the economic decisions of ttsers taken on

the basis of the Statement,

As part of an audit in accordarrce with SAs, we exercise professional judgment and ntaintain
professional skepticisnr throughout the audit. We also:

Identify and assess the risks of material misstatement of the Staternent, whether due to fraud
or error, desigu and perform aLrdit procedures responsive to tltose risks, and obtain audit
evidence that is sufficierrt and appropriate to plovide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fi'otn
error, as fraud may involve collusion, forgery, intentional omissiotrs, tnisrepresentations, or
the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the efl'ectiveuess of the company's interttal control.
Evaluate the appropriateness of accounting policies used and tlre reasonableness ol'
accourrtiug estinrates and related disclosures made by the Board olDirectors.
Corrclude ou the applopriateness of tlre Board ol'Directors' use of tlte going concern basis of
accounting and, based on the audit evidence obtained, whetlrer a nraterial uncertainty exists
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related to events or conditious that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a nraterial uncerlainty exists, we are requiled
to draw aftention in our auditor's leport to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
lnay cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, stnlctule and conterrt of the Statement, including the
disclosures, and whether the Statenrent represent the underlying transactions and events iu a

. marlner that achieves fair presentation.
. Obtain sufficient appropliate audit evidence regarding tlie financial results/financial

inforrnation of the entities within the Group of which we are the indepeudent auditors, to
express an opinion on the Statement. We are responsible for the direction, supervision and
performauce of the audit of the financial infornratiorr of suclr entities included in the
Statement of which we are tlre independent auditors. For the other entities included in the
Statemertt, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the aLrdits carried out by thenr. We remain
solely responsible for our audit opinion.

We commutticate with those charged with govemance of the l{olding Company and such other
entities included in the Staternent of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, includiug any
significant deficiencies in internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirentents regarding independence, and to conrrnunicate with thern all relatiouships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also perfornred procedures in accordance with tlre Circular No. CIR/CITDICMDI/4412019 dated
Marclr 29, 2019 issued by the Securities Exchange Boald of lndia under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matter

The accornpanying Statement includes the audited financial statenrents and other financial
inforrnation in respect of one associate entity for the quafter and year ended March 31,2022
respectively, as considered in the Statement which have been audited by us.

For Ramasamy Koteswara Rao and Co LLP
Chartered Accountants
ICAI Firm Registration Number: 0 I 03965/5200084

v\<f;
Murali Krishna Reddy Tellurl
Partner
Merrrbership No: 223022
U DIN : 22223 022 AJTJS H6206
Place: Flyderabad
Date: May 27,2022
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Registered Office:
H. No. 8-2-293/82/ J /8-60,
Journalist Colony, Jubilee Hills,
Hyderabad - 500033, Telangana

Phone No : +91 40 23559550
E-ma il : steadfastcorp@gmail.com
Cl N : 174999TG 1995P1C037139
www.steadfastcorp.in

Corporation Limited

Dated: 27105/2022

To,

The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Towers,4th floor, Plot No C 62,

G - Block, Opp. Trident Hotel,

BandraKurla Complex, Bandra (E),

Mumbai - 400 098

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI ( Listing Obligations and

Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref: SYMBOL- STEADFAST

DECLARATION FOR UNMODIFIED OPINION

I, K. Vivek Reddy, Managing Director of M/s. Steadfast Corporation Limited, having its

Registered office at H.No.8-2-293l82lJlB-60, Journalist Colony, Jubilee Hills, Hyderabad,

Telangana 500033, hereby declare that M/s. Ramasamy Koteswara Rao and Co LLP Statutory

Auditors of the Company have issued an Audit Report with Unmodified Opinion on

Consolidated Audited Financial Results for the Quarter and Year Ended 31't March 2022.

This Declaration is issued in compliance of Regulation 33(3Xd) of the SEBI (LODR)

Regulations 2015 as amended vide its circular no CIR/CFDICMDI56120|6 dated 27rh May,

2016.

Thanking you,

For Steadfast Corporation Limited

4fzt

I( Vivek Reddy
Managing Director
DIN-07907507
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(relDFAtr H.No. 8-2-2e3/82fi /8-60,

Journalist Colony, Jubilee Hills,
Hyderabad - 500033, Telangana

Phone No : +91 40 23559550
E-mail : steadfastcorp@gmail.com
Cl N : 174999TG 1995 P 1C037139
www.steadfastcorp.in

Corporation Limited

Dated: 2710512022

To,

Head-Listing & Compliance
Metropolitan Stock Exchange of India Limited (MSEI),
Vibgyor Towers, 4'h Floor, Plot No. C 62, G-Block,

Opp. Trident Hotel, BandraKurla Complex,

Bandra (E),

Mumbai-400 098

Dear Sir,

Sub: Undertaking for Non applicability of Statement of deviation / variation to the company as per
regulation 32 (1) of SEBI (LODR) Regulations,20lS.

Ref: Ref: ISIN: INE089801013 & Symbol: STEADFAST

Pursuant to SEBI circular- CIR/CFD/Cly'rDl116212019 dated 24'h December,2019 regarding Format on

Statement of Deviation or Variation for proceeds of public issue/rights issue/preferential issue, Qualified
Institutions Placement (QIP) etc., in reference to Regulation 32(l) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations,20l5, we would like to inform thatthe said Regulation 32(l) is

not applicable for the Company as we have not raised funds and hence not submitting Annexure A as per

the SEBI circular.

This is for your information and records.

Thanking You,

Yours faithfully,
For Steadfast Corporation Limited

L'9\,-v+"F41
B, Srinivasa Rao
Company Secretary &
Compliance Officer


